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Appraisal Institute
¢ Member, 2007-Present

General Appraiser Sales Comparison Approach
General Appraiser Site Analysis & Highest & Best Use
General Appraiser Income Approach | & Il

General Appraiser Site Valuation & Cost Approach
General Appraiser Report Writing & Case Study

Real Estate Finance, Statistics, and Valuation Modeling
Valuation of Conservation Easements

The Appraiser as an Expert Witness

Real Estate Practice

Principles of Economics
Principles of Accounting
Business & Construction Law
Geographic Information Systems

Asian Commercial Professionals (ACP)
e Scholarship Recipient, 2019
Valbridge Property Advisors | Northern California

¢ Most Conscientious, 2021
e OQutstanding Team Player, 2018

Valbridge Property Advisors | Northern California

e  Senior Appraiser, 2019-Present
e Appraiser, 2013-2019

Hulberg & Associates, Inc.

e Associate Appraiser, 2011-2013
e Appraisal Analyst, 2007-2011

Home Appraisals

e Residential Appraiser, 2005-2007

Mr. Tong has extensive experience in appraising all real property
types throughout the Bay Area. He specializes in partial interest
valuations, including TICs, LLCs, partnerships, C-corps, and
S-corps. He has provided court testimony and is a qualified expert
witness.

Appraisal/valuation and consulting assignments include:
Retail (restaurants, day care centers, automobile dealerships,
shopping centers, and mixed-use); Office; Industrial (flex space,
manufacturing, and R&D); Residential (apartments, single-family
homes, senior housing, and mobile homes); medical facilities and
schools; vacant land, easements, litigation support, and
condemnation.
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Business, Consumer Services & Housing Agency

BUREAU OF REAL ESTATE APPRAISERS
REAL ESTATE APPRAISER LICENSE

Nolan S. Tong

has successfully met the requirements for a license as a residential and commercial real estate appraiser in the
State of California and is, therefore, entitled to use the title: |

“Certified General Real Estate Appraiser”

This license has been issued in accordance with the provisions of the Real Estate Appraisers' Licensing and
Certification Law.

BREA APPRAISER IDENTIFICATION NUMBER:  AG 040516

Effective Date:  June 14, 2026
I certify, under penalty of perjury. that this is a Date Expires:  June 13, 2028
true and correct copy of my original license or
certificate.

Signatare: @ﬂm&’ Liwais ol

June 14, 2026 Angela Jémnfoyy/Bureau Chief, BREA

Date:
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